‘LOWENCO'

Sustainable Procurement Policy

Purpose
At LOWENCO, we believe that sustainable procurement is part of our business. Increased

responsibility for security, anti corruption and making sure working conditions, of the factories of our
suppliers, are lawful, are essential positive elements for the benefit of us and our stakeholders. We
strive for sustainability in everything we do.

This means that, in practice, wherever we operate in the world, LOWENCO follows and supports,
as a minimum applicable legislation. This Policy — LOWENCOQO's Sustainable Procurement Policy —

focuses on our business partners and the market advantages they get with us.

Applicability
This Policy applies to LOWENCO’s procurement team. The Policy applies in all areas where

LOWENCO carries out procurement. LOWENCO wants supplier, including subcontractors, to align
with our values in regarding sustainability. We review legal risks for all new or modified business
activities to ensure compliance with applicable laws in our facilities, products, services, and

operations.

To ensure statutory CO: taxes, on relevant materials (CBAM), are handled correct, it is not allowed
to purchase from suppliers outside the EU, without an approvement from COO. In general, new
suppliers, who are not already listed on LOWENCO's B-022-supplier list, must be approved in
advance by the COO (purchase responsible).

Smaller local suppliers sign our supplier handbook, which refers to our environmental policy and
our code of conduct. While medium and large suppliers, are required to document their
accountability in relation to Conflict Minerals Reporting, CMRT or other relevant documentation, for

example the organization that secures against inappropriate mining.

We reduce, where possible, the use and application of toxic/hazardous materials and avoid
pollution. We expect the same from our suppliers.
We are continuously working to improve our policies so that we support and develop the world's

transformation in being sustainable.
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Responsibility
All LOWENCO employees are responsible for ensuring that our Sustainability Procurement Policy

is followed. At LOWENCO the procurement team refers to the COO. Anyone who believes there is
a violation or concern about the possibility of having suppliers including subcontractors, not aligning

our values must contact COO.

The manager's responsibility: LOWENCO managers must monitor compliance with the Policy and

take action if anything needs to be changed/corrected.

Management must:
* Develop procedures and monitor compliance

* Set annual targets for the Sustainability Procurement Policy
* Ensure a thorough research of suppliers before launching new/redesigned products

* Ensure open and responsible communication with employees, customers, and authorities

This policy is:

Reviewed when needed or at least annually. S&f@m 7%%

Approved and hereby signed of LOWENCO’s COO:

Prepared by: PED

Management System

LOWENCO, Bavnevej 10A, 6580 Vamdrup, CVR: 34582424 Approved by: SH

Date: 15JAN2024

MS JAN2024 | Version no. 1.1 Page 2 of 2




	Purpose
	Applicability
	Responsibility

